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POT DEMAND

SOME BETTER

Larger Exports and Pr

and Offer Sparindly

BY GEORGE WILLIAMSON

he cotton market continues a
Inh affalr and the rise
during the past few days

emull resistance, tal
Ing was done. At the crest of the r
quotad values were something ik«
A bale ahove whers conttacts =i

although =0

the season's lowest level, durmg thy
Tirst week of the montn rniimenl Bp
peared o be  distir et al and
plenty of talk of L

heard mnd given

From the spot déba
chief Inspiration for 1
holder was malniy onsible
he had falled to display dl4tr

sori

nt A tme when i gendrally ‘
ected and the pry © mark r\nnc
n the belt was by no e sufticient
it supply the demana I wa ||.-‘
Ing and coming 1rom. many direc-
tions. The shorl interest was thus gly-
én reason for concern and in trying to
protect  their  exposed  ecom r
helped. to boast prioes Sl Were
Nmited In number aud were not over-
looking the fact that spots continyed

latively higher than tutures and were

irmly held

Better condittona In the export des
partment and prospéces of ri.n. L eon-
tinue, with its 1HPg e effect on the
attitude of domestle spimners, consti-
tutad one of the factors In encouraging
higher levels, Those who were holding
the actual were not slow to take pd-
vantage of the situntion and exacted
avery peanny postible for wnat they had
to wmell They had passed the oruclal
period amnil ware in poattion to dictate
aelling pri mgrketing gradunlly. as
their Idens were attatned and  with-
holding the bulli of the unsald part of
the ¢rop for levels approximativg 20
vents hasis middling

Subsidance of o much tallk of drders
helng cancelled and of civitlan busing
being extremely light neso hadd to da
with the alteration of sentiment, The
progress of adjustment tn every diree-
tlon was slow, but there wis nrising o
feeling that seemed to Indieats leks con-
eern over It than hud tbeen prevalllng
The manifest effort on tne part of the
governments {0 faciiltnte mich as

rosxible return to normal conditinne of
husiness win encouraging, and the dis-
before

ogitlon wam not to watt lopg
rying ta anticipate gome of it

Spot Premiums Reduced,

The advanca In spol auot
not as Iarge as in futures, one renson
being that the former hagd ninl respond-
ed to beurish efforts as much as had
contracts, thus giving risp to the enor-
mous premium of Sjota pyver contragts
The approach of the end of the ourrent

ftion and of the time for notlies to

e issued on prospective dollyeries dur-
lt;-_f January was occnston for short cov-

ng, and one result wag widenlng of
Alfferences between those and the Inter
months, New York during the week
did more of this than A0 New Orleans,
the latter market having sady nar-
rowed them and caused December and
January to sell higher than the corre
sponding positlons In e Naorthern
speculative center. Support from spot
nnd (rade Intarests wos congpleuous and
It was
eatimatad by one authority that no less

han 80 per cent of business In futures

renregentad spot oberationgs

The highest levels wern recorded on
Friday, March salling un to 27.24¢, Tan-
uary, 28.45c and October to 23 10e.
Mnrch wan the most active position and
its low for the week was 249890, the
upturn. heing 3256 polnts,  The st In
New York showed a net galn of 268
1o 140 polhty. while In New Orleans |t
wan 200 to 165, At the leading spot
conters of the helt middling closed at
norange from 28060c o 31260,  from
G0 _to 190 points up for the week.

Weather conditlons were mixed, but
fair progress wag made in pleking, In
the western belt consldernhle rain was
recelved, but nmot o much eastward,
temperatures  being  moderate, The
wostarn raing were considered hene-
fleinl to next season’s prospects, al-

though not yel given much alteuttnn.

el .'n:\Iu':[
Stimulate Short Coveri

nf Further Increase

ing—Holders Independent

Ne !1“1']”1[ Appears Bullish.

———

on Friday show-
to Dec. 13 came
wing 689,000 hajes
snding confirmntion
y eftimate. Farly
vember cansumption
figures came, being rather hearish, #x-
» pomparison with what traders
I-I Lo expect, Nelther report
ence on prices

i1 =ome enlargement
about as much to en-
\ the r'!ll na did the bears.

flgures
baien
nected. &

1 und

feature v the former was

that 180,000 bales were cleared. making
Te RHeasnn total 138,000, which com-
pares with 2,000 to even date =
year agoe.  Severnl things denoted mare
Tavoranble export comparisons for the
rest of the season .J'rl:uugh doubt is
expressnd un ta spome the bullish
clatma being fulfilled on ae f the
swiess of alloiting for
colton and the ability 1o

fot

Fiik) what need at

high levels.
Holders May Dominate.

iing of the smurprises o many observ-
ers has been the 'h has
aiready developed, T
not having been expec
portant untll the turn of the year. It
has been ane of the consequences of the
change In' seéntiment a8 to what ef-

Lthey prevailing

fart ]l aee should have on cotinn prices
trading snd
!hﬂ

The lifting of all bans on
the small rl’Fm'! thin had after
period of réstrictions thought n
1o avoid undue Aepression whi
thing was so disiyrbed and u
showed that the market hoad
Into o healthy shape from o spac)
standpoint Thus the underiying
strength in spots could guickly and un-
ll\'rl’l»lllifll\ aspert Itnalf as demund
and steps were taken to facll-
There had at no time
of the great needs of the
the world for raw cotton, ul-
womie  felt that ability to pay
he a factor
spmients sinee the armistice
signedd huve not leen as bad as
feared they would and  there
renson 1o expect more  mapid
progress toward normulity in business
In all directions. ‘This has been ascom-
panied by Indieations of getting the raw

though

for it'm

But
whs
woime
EeamE

materinl us quickly as possible, while
peesan  freight  rates meant
onsts. and  indicated

overhoead
3 ardinary commerge

wl market during the week

10,200 bales, but thers was

nd for more than thav ff it had
avillnhle Inqulry hroadened

some, but i pnot vet what might be

ierm 1-'1 general, and holders are offer-
Ing hut ll1r1'- and seém wilting for 30
oents or better. The unsold stock 18
207,000 \-ﬁ!lum hut there |z nol o BUK-
estlon of coneern hreause of this Spot
humrnw In other directions, parileular-
hos been hetter and at &
wl fram the Atlantie in-
riday came advices teli-

rining level,
térior pection ¥
g of good business being done around

A0 pents. It was Information of this
port thiat helped encournge short cover-
Ing and th discournge nelling

!ih.u the man who is hl!u”!’lﬂ.’ the un-~
sold part of the crop will play o inrge
part for the next few montha in deter-
milning the jrse of prices =ppmn oer-
tiiin. Tt will be quite o while before
the new crop chances will figure, while
Il the meantinie it ean be seen how
the world will act as (o !ll'.mr some of
the vpeancles of raw and finlshed ma-
terinl, Already the hears are citing the
character of Lhe winter season In Texas
and Oklnhoma, where yield shortage
ha# been ao large for two or threa
years, and are discusaing ita posaibill-
ties in holding prices down during the
next few months, On the other hand,
the bull erowd is talking of the many
things that make Improbable growing
n crop  large enough next seakon to
hring about any sharp drop in prices
fron where they are now. This discus-
sion i llkely to Increame in Intensity
after the hollday season Is over with
fts usual effect In stimulating trading,
withough] world developments In
pelitical Stay will have to be taken Into
o f‘mlm all the while.

GRAIN MARKETS

FROM WALL STREET

——

New Corn Months Make New
Highs Helped by Continued
Limited Receipts.
CHICAGO,

Dee, H.—New high price

levels for the seasen were reached in
tha c¢orn muarket today on  December
nnd January dellveries.  The renson
wias  vontinued ralny weather which
made shelling Impossible and greatly
hindered wagon teaffic on  country
roads, Subsreguently. corn fulures

wcopped owlng to sharp reductlons in
hog prices nuthorizea oniy for today
in order to effect & clearance of un-
desirable stock wnd not to be used in
computing the dally avernge of pack-
ers’ droves. Opening  gquotations  of
corn, which ranged from 1-4 to 1 1-4¢
higher, with January $L.40 to §1.41 and
May §1.37)% to $1.07%, were followed
by a decline all around to well below
yesterday's finlsh.

In the Iater dealings no important
radly took place. The cloge was unset-
tled at the same us vesterday's finish
1o 1%ao lower, with Janunry 11%51 o
$1.38% and May §LUG% to §1.00%.

Oate held about steady with a mod-
erate trade.  After opening ‘sc off to
1-4¢ advance, with January 71%c to
T1l4a, the market underwent a slight
gEeneral sag

Temporary reduction of hog prices
had & bearish effect an provisions

Cloping quotations were at virtually
tha lawest point of the day

—_—————

CORN GOES HIGHER ON
SLOWNESS OF MOVEMENT

CHICAGO, Daee, 21.—Nenrhy deliver.
fes of corn have run up in value this
week as a result of serjour delnys to
the crop movement. hut later options
have declined, owing mainly to govern-
ment Tigures thot suggestoed mn im-
mense ¥ield of winter wheat, Com-
pared with n week ago, corn prices this
morning varied from 2%c off to 6y
advance, onts were down 210 to 3e
und provisions lower by LTe to $1.65,

Beirg In the corn market made much
of the official announcement that the
condition of winter wheat was the best
in more than 20 years, and thit the
lrﬁn seedad was the largest on rec-
ord,

In the oats market the mianin factors
were the mlowness of export oall and
of domestle ahipping sales.

“» Continuous excessive arrivale of hogs
together with Increased stocks of lard
hud & eeverely wealkening influence on
rovisions,

STOCKHOLDERS’ MEETING

'l"he Oentral State National

Bank.

Memphis, Tenn, Dee. 13, 1018

The annua! meeting of the atock-
hoiders of this bank for the election of
directors and for such other husiness
as may properly come bafore the ment-
ing. wlll ba held In _the directors’ room
of the hank. eorner Madison avenus and
Second street, Tuesday, the 14th day of
January, 1818, between the hours of 11

am. and 1 p.m.
R T. CRENSHAW, Cnrhler

STOCKHOLDERS' MEETING

The National City Bank,

The nmnnual meeting of the stock-
holderg of this bank for the election of
directors and for such other business
A5 may properly come before the meet-
lhg will he held at the banking houwe,

180 Madison wvenus, Tuesday, the 14th

day of January, 1918, bertween the hours

of 11 & m and 11

EDW, C. TEFFT, Cashler,

noon.

—*
Except Certain Rails, Moder-
ate Recoveries Take Place
in Securities.

NEW YORK, Dee
severnl of the investment ralls, against
which pressure wos resumed, todny's
dullest stock matket made further re-
coveries from vesterdny's lnweat prices
Truding run malnly to specialties and
ineluded the usunl week-ond seitlement
of specilative acenunts.  Motors, olls,
ehippibgs and o' few unclassified [ssues
mada extrems guins of 1 10 3 points,
2 Steel wad barely steady and to-
Lacoos, equipments and People's l:m
featured the Dbackwara issues The
cloging was {irm.  Sates approximated
200,000 shares, Liberty bonds contin-
ued to decline, ths fourth 4 1-48 breaki-
ing into new low ground at %430,

LAST SALES,

2N.—Apart from

(By the Adsocinted Press)
Amaerican ‘l!nnt BURAr .ive saaes B0
Amerlean CAN .o ooic-csrrrntinag 46
Amepican Car atd lmmdr) viees BTV
Amerioan Locomotive ... conns B1iy
Amerjean Linseed .., .o 4B
American Emalting and {Pf[ ..... T
American Sugar .. PR & {13 74
American T, and T. ... ... ARy
Anneonidn Copper 4]
Atehjson LS
A, Gulf & West Indies (bid}, 108%
Bakiwin Lovometive ........... , Th
Baltimore & D0 .. cooviviarmesass B3%
Bethiehem Steel "B . snay e B
Canadinn Pacifie 1069
Central Leather .. vesss BRI
Chesapenle & Ohio ..., on
Chicagn, MilL & St Paul « 42
Chicage, R, 1. & Pacifie . R
Ohino. Copper .. iiaiiaissrians a3
Coloradae Fuel mld lrnn thuh ARy

i 3 AS

Marn

Crucit
Culia .
Erie .. = T
fienoml Bleetric .o.oyee
Cieneril Molors Al

Great Northern pfd
Great Northern Ure ctfs, .
Ilinols Central -
Inspleation Copper ...
Int. Mer. Murine

Int. Mer. Marine pfd. ....
Intertational Paper "
Kennecott Copper

Loulsville & Nastiville (bid) 11814
Maxwell Motors swbre Srhs 8%
 Mexiean Petroleum T Oy e b
MIAME Conper: cuyve visarans sauses SN
Midvale Steel .. Y L
MiMaourl Prelfic hi ™
New York Central ., 6

Norfolk & Westarn (hid)
Northarn Pacific
Ohlo Citles Gas
Pennsylvania
Pittshurgh Coal
Ray Congolidnted
Reading

Ihp\ﬂ-li. Irrm thl Hll-fl
Sinclalr Ol nnd [loﬂnin: {hld:l
Bouthern Pacific . -

Southern Rallway .
Studebaker Corporatlon
Tennessen Copper
Texas (Company

Tobaceo Producta
U'nlon  Panifle
'nited Clgar

Coppet

'itnrr

ibidy, b2

-Mercantile
AN
hanks,
bills, 4.3
4.76 9-18

cablen 42%.

HRallroad

I*nited States Industeial ‘Alcohnl.
T"nited Stiutes Rubber
Dtah Copbef . ...iveees
Wahngh Pfd. A
\\'III;'N-ﬂwrmml b
Ametriean Tobacea (hid)
Gulf States Steel (bid)
Seaboard Alr Line
United Frult
Virginin-C aeoling Chemieal
i & H
NEW YORK, Dee. 21
r, f. Steriing, 60-day bills, 4
4 72% . commercial 80-day
demand, 4.7513-05. cables,
Mexlean dollars, 774%c
Government bonds easy,

I'nited States Btoel
Westinghonne Hlm-t'ri;\".

Atlantic Coast Line
Sloes-Shef. Steel and Tron (bid),
N ¥ M

MONEY.

f-'ﬂfmnmm 60- hiila

Guilders— Demand  43%,
bonds easy,

Market Continues Upward,
With Distant Months Dis-
posed to _Calch Up Some

QM)

gards

rens

ening -
Finals were very close
pointa for the day, w
fairly avtive, most
reflection of spot act

or another

In New York findls wern sleaily
from 13 1a T8 polnts L
march posttion open

to 2107 and then wg

meeling some profit.g

up, but there
'l""‘" i N

were shimllar
points to the
Liverpoo]
1o come 34
mabkoe | re
The chilef

deparin
b gedtin

Il!—lll I8 Lhe

The mnm..nuwut Ve 1._‘!.‘} of & plus

oorrecljon in the season’'s exporis
helped some, as did an inereape iy the
Henter figures on  spinners’ takings
that authority Saturday n

ing that his 'lhi’l’lﬂ 1]

ta 271,000 bales for wiel

with his earlier rop 1hat

only 218,000, This naturally mads
visible comparisons less bearinh

Fr-'ln winre ally. steady o
and higher ! o elevated o
thons S50 point Orlehny did Hke-
wise, angd by varjous
AmMount of one or
two In qr ' aAtiong
\-.., fut middling remaining
[} 4 LT wilén for Lhe diy \I-I-
reported as 5,200 bales, and pri .
vives sald that much of this nt
better than official guoted values
MEMPHYIS COTTON
M. mphis  ¢otton  cloged ploady and
unrhanged Middling, 0.G0c.  Sales,
Nl Bales, including 90 previous eve-

nl L1

=i

ol ardiniey
E'-lrh-r kood ordinary

Low middiing
Striet low ull'Ithl‘ ......
Middling

Suriig middling .

tiood midditng

Strict good middling . .

Middlng tuse - 8 n oo
Yellow tinged, 300 to 175 points lower:
Iue stained, 860 to 350 points lower;

yellow gtalned. 600 1o 360 points lower

DAILY INTERIOR.

Middling
Tone Ihtn T'd'y. Yen StR
Memphin, sty Al
Bt. Louis, qt
Augunstn, firm,
Houston, sty 42
Little HRoek, L. 40,314
Dinllan, sty | 1ﬂ "l\ -]il' l' wa
Total receipts today 0111
Same dny Just Year :i;.wu

Snien spols Houston 2,645, Dallas,
13,651,
DAILY PORT MOVEMENT.
Middiing
Tone. Rots, T'd'y. Yeu Stk
N. Orleans, sty 38710 30,13 3088 440,843
Galveston, aty. . 40605 31756 31,20
Mohile, flrm 810 8 bit
Savannah, sty... 6103 34
C'harleston | .. BT ...
Wiimington. sty. 786 2% i) 27
Norfalk, sty SRR Y ;
Baltimore, nons . 24,00 29.00 13,001
New York, sty FL50 31,00 138020
Bostan. sty. . 23573100 30,40
Philudelphin, sty 3175 3126
Heattlsy con e BLARO . -
Totnl u-u-u;'lh list year ..... _30.048
TOMORROW'S ESTIMATED.
Last
Waeek 1913
N. Orleans , 550067000 D418 8240
Galveston ....7.000@ 8,600 7467 7603

NEW ORLEANS COTTON.

NEW ORLEANSE, Dee 21 —\Whilw
week-ond flgures were consldered hear-
{sh, mill takings belng small,
buving developed on the opening
in cotton today to send the market
to higher levels, In the {irst half hour
of trading prices Tose 21 1o points,

Spots closed stendy sl anvanes of 25
points; ordinary, 21.63c; e ordiniry,
22 880 low middling, 263 middling,
30.13c, good middling, 3 Shles vn

LT
L

the spot, 481 1o orrive, 252, Dieliverad
on_ contract, none
Bullish sentiment regarding the spot

situation cnused stendy buyivg through-
out the sesslon. Toward the end of
the day the trading months wore 37
o 76 paints up.

FPutures olosed stondy at
T points

advanee aof
o otn
(M nEp—
lippn "zh Laow. T d\r
18.28 R1A 2R
a6,
i

Jan
Murch .
May
July
L3151 R a2
Ihec

2045

NEW YORK COTTON.

NEW YORK, Dece: 2L —The e¢otlon
market showed renewed firmness fnd
R wietnide  activity douring  todey's
early  tmding The opening  wias 10
polnts Tower » points higher, with
Pt af the active positions lower
under redallzing, Im-
medialely  rirmed reports
from 1'arls  that there
would result in the reletss of o mil
iton tong of shipping from the army
sarvice to the Amerlan export trads
Spot Intercsts were good buyers of
nesr monthe, while there appeared 1o
be a broadening commission house de
mand for Iater deliverien, and active
months sold 14 to 31 poldis et higHor
xhortiy nafter the eall, with January
welling At K800 and March at 27 45

Cotton, spot stendy: middling 41,060

Futures closed steady al advance of
12 to 76 pointa

2045 49,40

on

ln-
conferences

—_—— A —
O,)r“ |||l‘h LW 'fn-lay "re
ORAG 2570 2840 2580 BX 4R
702790

Jan
Feh 5
March
April
My
June
July ., 632
AUg. ...
Hent
Dot i
Der. ...

0

&0

23,70
L

280
3015 a0

MISCELLANEOUS

KANBAS CITY, Dec. I1.—Bulter,
poultry and polatoes unchanged.

Eggn, 1o lower. Firsis,
ands, 46,

hb 23,00
19

b, meg-
— - —
=1
MihT Lo
recelprs

CHICAGO,
tled: crenmery,

Exgs lower,
firsta, 6dc, ordinary firsts,
mark, oaxes includod, G8G60¢

Powatoes—HRHecelpts, 24
changed

Fouitry—Alve unsettisd;
springs, S30; turkeys, 3lc

DOW.JONES SUMMARY.

NEW YORK, Diec. 21—Interallied eon-
ference to open Jan. &  President Wil-
son confers with King Emmanuel on
demands ltaly will present st pence
table. Meeting of ansocintion of rallway
executives called for Dec 30, when plan
for return of roads to awners will he
prosented; companies may offer to run
roads under contracts for account of
government. Dun's roview savs jprinel-
pal manufacturing industrles are now
running under reduced pressure and
compiaint of labor shortage no longer
reported from leading centers.  Pros)-
dent Clark, of Lacknwanna Steal headn
new export steel company, to resign
from Lackawannn company Jan,
Money commitete to continue existing
relations untll after close of next Lib-
erty loan, at the request of treasury de.
partment

OIL MAGNATE DIES,

FORT WORTH, Tex., Dee :‘I.-Jlldu
Tarry D, Dumenisl, of Oklahoma (ity,
prominent oll man, died suddenly last

Dec
&f

-Butter unset-

1.000 cases;
GTWGRe, at
CArs; un-

fowls, 26ec)

night at & hotel hera

18 now

prey

New Orlewns— Further goml shipping
news, der i BisH R e genermi
Hrmatle o 1\|" to late spring:
eeammend dis

penarmnd

Grain.

Memphis  receipls Corn %, outa b
and hay cars

Hog re pis CAR, Tone s Omahia

i lana \n A Sioax . Clty

b, S B o0 st laonis b

Wheht
ann, Shipn
MY, oals

Bt Tamln—Tlecslipls Wheat, 47,0600
orn, (BS000. onte 114000, Shipments
Whert, 45,000 corn, 5000, aats, 63,000

Phicagn—5 new fentures
lwave Wiy 1! » This time
it s the mildest  wi r on record
The Hlerald aavs ynemploved Increas
g And prned soldicrs are holng re-
fuped reinstihtement The corn belt is
repirted foll of mud and lallish epin-
ionA Trade 1} vosr  corn  will not
brenk =arial i Every-
one now e tha o
nrice will he $I5.00 or W
Wagner & o

"Hlcago—Unlted Sty ferding of

corn In winter tusinily vorra 400, 800, (MI(
hitshels. Mildest wintar i history snyes
corn. —Woagner 1o Rhepard & Gluck
Chicago—Bad weanther Ix
shocking  movemoent and

ber-January congented
predicted by Monday. oats meet gond
selting all firm placed —King, ¥aroum

1o Tleons

WEEKLY FIGURES.
Non'r_nznn SPINNERS.

& LU,

X 101s #2391
T 1. 940,998
To Dec, 210 1Y
To e "u 1914

COTTON ON SHIPBOARD.

Ta Der. 20— 1M8 197 1916

For L Brit. 5782 01.121 sHALT

Cither countr's. 52371 51,773 o3.042
Tatal N bt 5 133804 1-|'..'I
Tot. tnst wh 1760580 104,180 10,818

SPINNERS' TAKINGS.

.-'\mt-r!.-uu All Kinds
Week. IR11E ... iy - ]
Werk, 12T ovmvsns 9,000
Weok, 1016 ... ..., 449,
Week, 1815 = AGH, 000 qn‘an
Weel, 1011 - 430 0 438 18%
Season, 1018 SAATHUDG 4 RIS
Season, 1T ..o BN 000 K106 8N
Searon, 1016 ..ol 8200000 6,956,078
Season, 1916 Brer 0 6,941,737
Heuson, 1814 4,008, 000 5 BT, 400

INTERIOR MOVEMENT.

Weekly st 41 towng to e 20
Revelpts this wek . 174051

Same woeek o W7 14 K40

Same week In 186 P 1

Decrease compared wi II'| 1T a0 e

Tgerogpe compirad with 1914 Likg
: hlwn»m- this weok . 7

woooweek In 1917
e week fn 1916 v -

Irecrease compared with 1917

Deervase compired with 1016
Stocks this week SR }

week In 1817
week In 1916
Increase compared with 1917
Increass compired with 1814
CROP IN SIGHT.

To Dpe. 20— 1018 1415 1916
Tort rets DB TAT IN2ATRA  4L0ND NG
Oyer. move, 607 566 101,437 AR AN
K S5 milts 'uullnm i 1 LT (I
I, stook ex, 68 WO ART 1L DG
ToL  Iusigt. 5.0 706
W minght 113 }

Mo insight. 1,080,884 1,23
| T S .
Total crop. . a0 b
e cotmpmred Lo
Lre se compared 1o
recmvase compared Lo
Discreise compired 1o

(r=S

VISIBLE SUPPLY.

Weak ended Deg 20 1018
"-1nl K at Liverpool . h
= nt Landon .

ok nt Manchester Th

it Gt Hrit stock S 000
Total continental stock 101000
Total Buropwean stogk. 495,000
Todlan aflont for Bur I||u-l|
Amerl. nfloat for Euar,
Bespl, ete aflont Kur
Stoek In Alexindrin "1 LIRL
Stork In Bambay
Stock In U1, N poris, 1'

Htock in 1! 8. Interior. 1,8 m'

Total exports today

Totul wisihle supply .46
Amotican
Livernool stock
Wl mock
Anietlcan 5
wt Indlan, eto.—

ol stoek 128,000 145 0060

il stock . 16, THIH) LT

nl Tiast Toelimp 1IRA, 60§, 060 ah
Inerisise comparod Jast wes 181,340

Wi compared with IJI“ 206, L0
sa comparad with 1918 . 1 108 890
Decreuse compured with 1816, 1,451 48]

DAILY STATEMENT

1918, 1m7 1916

Rets today, net 4282 3

Ghrosi . bB5IT
Ret sinee l“ﬂﬂ-‘l}' 4 282

Giruss .. 5,123
‘-in Ang. 1 net 2914656

LTt 441,573
Rhip. today 1545
Since Aug. 1. ARK.TRS
Stock on hand. 260,858

LIVE STOCK MARKET.

KANE \H CITY, T, 21 —Hogs—Re.
[ 1|| N stondy  to lower; hulk,
1684 li:i. heayy, $16.8 T30, lehts
$16. 000117 pliew, $12.006 1000

Cattle— Heoeipts, 800 noe Southerns;
atepdy, prime fed wleers, F18 00700000
dAressed henf ateers § 14,0047 10 00
Southern steers, $7 00680100 000 cows, $8375

$7 B0wT 14 45
g 13

400 heifors,
$7 50RO, calves, §7

Sheep—Receipte, 700, st
§12 004 14,50 Ing»
wealthers, §h 00014 :
mtockers: §6.004 16,00

ST, LOUIS, Des, 21— Hogs—Recelply,
1,500 steady; lHghts, $IKS0GEIT A0, plign
$12.008 16 iy mixed nihd hutoheen

$17 20617 66 good heavy, FITABT15.60;

bulk, $17.15617.50

Cattle—Roceipts, R00: ateady: native
beel stears, $11.606018 50 veariing Bleery
und helfers, §.0818.00; cows

12 60; atockers and feaders, §4.00¢
fair to prime Southern hee!
o1 n0; heslf cows a

WEIE.00: native calves, §57.7

thvp Receipts, 300, wteady. Inmbs,
$14. 005114 B0: awer $ROMG0 (Y, cannern
and rh--p:-!-rw. L5 0081000

CHICAGO, Twe 21 —Hoge, receipta,
7.000; nteady bulk 17. 256017 K
butchers, $1740817 65, lght, $16 6547
17.40; u.uklng $16 006017407 plegs, $13.95
155

Cattle, recelpta, 1,000: 602 to 75¢ lower,

Bheep, receipts, 2,000; 3bc to 7bo lower,

t
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Eiven aver to m program by

Itund 'roparedness

mests nt T pom

Leengue meets at 7 o'viock
»

nt 730 In the avening
at 630 pon,
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Baptist,

Beventh Slu;!‘._—!lu v. L

ne 11 o'elock In the morning g
Fipwiorth I.tugm\

*
Mrer--Roev i W Ranunor
for sunday vl ok B0
Wt M s il ki AL R
-
Cumibierlivod— ey, 1. M M
melur, Stmdad sehioo] at A0
! i ) Bt 7030 o
eeling Wwillnesdoy night
Lewhiey will pweneh  Sunday
morming on ""The Tath of the Lamid's
Comlig
-

SNOTT Avenue—Hey, . W Sonamer
Ve, | Regular secvicdes éenchy S
day aftermnomn al 3 o'vlock

—» .

Novond e A It Vurrs KL,
Humili s il Nt ik, Treuch
ing L J0 pam 1Yy
meeting Wednesday evening

e Lhristis sy e of the Second
ehreh will be held Sundony vight wt 748
(TS AT At ipevasive  paloant, . entl
tled W inih the King will
e preseniml it A% young Weanen
nnk girls of indny school, attired
in spproprisle cosiumes The ohiect in
to impress on those whee see 1L Lhie i
portatee of w o right cholee o Hife

*

First - WRey. 7 11 Willlamsian, jpiastor
Morping service at LU oo‘vlopk

Chelsen Avenne —Rev. Fond 10 Diag-
fmle, pastur MOrning serviees uwr 1l
o' vloed, Al evening serviies At I
o'vloel

*

Idlewild oy Willtam rowe, pastor
Sundiy sehieol wt at 9 A0, moriing ser-
L% CEUR VS 1 T [T

- .

Alabiin Avenue - Rev, T ML Laowrey,
Paxtbor Morning servies at 110 00k
avening at 40, Bumitny schoo] ot 030,
prayer meoiing Wednosday 1\-u-ug

1} Lawrs's tople for the morning
» Lin UWhat s the Chiristman Men
(1T G The eyvening seryvive will be

the ¢hildran

of the Sabbath school
.
4
Methodist.

Madignn Helghts—Rev. T, W Lewis,
wntor, Sunday school at %30, preach-
kg at V1 omm and T30 pm Epworth
Lengue convenes st A 80 pom

At 1L o'eloek the ypnstor will preach
oty “The Influence of Theredity and o
vironment in {ha v Making it
the evening the sermion will boon *'Spir-

There will be o xpecinl Christmas saer-
vien Sunday morning,  followerd by the
loly  commmunion

.

Washington Heighta—Hev, T, 15 Low.-
ry, pantlor Buyrnlay el ot SN
l!l'.lllnl‘ nt I omm and mEnin sl
Poalpem

ey, Lewey wiil prench  w spaciad
Uhristmnas sermon st Ahe 10 elelock
hHour, with music appropeinte o the o
caslon, Regular preaching ub the eye
ning hour,

-

First—<Rey, 1. H juLKtor
Sunday school at §.3 I .[ I
o, and o Tide il Laeague

The Mothers' class of e ohuarel) will
meel ud usual Sowday morning The
<u'||]|"-| will Inteeduction o A il
Tralning b the Do Mrewo J T -
tinger I8 teacher

Vernon: Moo oo Jleew Ginorge 11
\!nrllll prastor Preaching ab 10230 @oan
and TN pon.

Hev. . ¢, Furr will awleupy the pul
pit In the evening The purtar  will
prench at the marnitg e

*

vireeniand Helglits—Rev 43 I Mar-
Lin WAL Bunidiy alhonl wl NED
llf-Ill g at A1 s and  Ggain Wt
AR pamn

tev, 14 Lo Mebh will prench at 1)
o'clock wrd the pastor wl 300

—

Harrls Momaorini- Hes, WO W Adams,
pastor, Preachiig at 10 aome wnd §46
pan.  Epworth Lepgue st 5 pom

+

Eipworth—Reyv: 1 1 Dwrkworth, pas-
L0 wliy sehool gt B s W irn
ing preaching ol 11 o olock and evenin
services al 45 W lock [ ar'th
Lengue nl 7110

Pepper Memorial e Cleny An
drows, st R LT | T 1
Preachiog at 11 and 00 pem
PFrayer meetings on Wednesduys  ut
P a0 pm ,

iy —

Kentucky Slreet [Hov 0 '. Andrews,
pRtor (R (E0 Woam, and
e i oM il '3

s on Thur YW

Trinlty—Rev. . G Hanmle!, phstor

Ringhamton—1ov, W, v Bimmons,

phastor, Sunday school ol 830, marning

services at 11 o'clpok widd evening ser
vices nt 7200 o'elock
-

Misnlaripnt Avnr Rey. W P I
Iton,  pastar, S Y h--"' nt b
muorsing sermon 1'| k., evenin
soryvices at 7 W Epwarth

Muiling Tha Hov: W, 13 Blmmonns,
rastor r Ing every decand and
fourth Bundays, r o Sundayy specind

Sunduy s hool sery wt 10 o'elork
L

Parkwav—ev, 1 L. Horlon, pastor
Nervices wt 330 wom.. 11 mom aod ot
T30 pom

_—

St. Paul's—Rev. 1, H. Fetes
Sunday school at &40 pm, B
Ing 4t 11 g el gt 500 pop

'nion  Avenus I Thomas
piactor. Suida D30; prodach
Inge &y 11 wom. and W pn K-
Worth  Lengueg i the Cewvening
wervies Prayer meeting  Wednondiy
night

S——

Hecond=—Rev, ¥ H. Cummings, pas
tor.  Bundey schopl atl 90300 pre iing
pt 13 am. and 70 pan Epworth
league a4t 7 p m

Ginlloway \'[Nn- rin! 'I{l F R lones
pastor, Sundyy scho nt W50 preach-
ing aL 11 o'elock iy the murning and
ut T30 o'olock In the evening

— .

Bt Johr's—Rev. W_H_ Coleman. pase

tor  Bunday achooi st %30, 1Ing

Firt—Rev. A ' Bootie. pastor Sun-
iy mchoal ar DN, o Hi nt 10 4%
a'vlock aRnd again af 40 0y in the
ovenin \t P at 7 alelelk

b onne will preach Buminy morn-
ing on “Living Faith AL night ths
oriinance of baptissm will be adminis-
tered,

N. Btrother,

W it
I'ren
rom

1"
Sund
I

Bin
Wil
ing

A
wa
mi. e
Ulati
Vi

ire
v
i

Re
Pr

bal |
ek
EThY

nm
Y|

ol
Flest
schon
and
Pray

hi

Vid'e

Ma
ity

will ¥
nias

iy
Hud
at 11
fourt

Tri

tur

ny
Lhes

eEne

Fit
Iinl
LT
and
I:n !
h

rI-In

e

the

takin

{1

nnd

Liconiyre
1, Taslior

Ly,
(AR

Haoly
#i-hia

sermon

Goenrge

Maorning

Chureh of
mueh
monn

wepther
bed swine

The
covered

A
., PAAlOT

*‘hing ot

ril
¥
ing

Hey
At
Ehatiton

st or
pvenl

VOTIng s

Endeny o

Avenue
Morning

Theodosimi,

.
ey
Sunduy

Hoaom

5, ¥

Wwhool ne %00,

eyeniling

He
ey
"R

(o LTERINY

-
s N

ies

el

seh

P

Fow
rvice

ey, Milo
RerVives §

W

ristinn
Py tore of Th

-
Episcopal.

Mary'm
r, < T

e Vall,
Yanan

Liration
anl mot
o'l k

11nly
I at hilp
ut 11 va
at 7.3

vy — e

A
1wt
HEFION
'

of
Ne

el
I
ung

I'rinity

a0

Right R
(&)

doan.

o Tkl conmmuaniomn
vt wnd

g pra

[T}
0 a'vlock

-
. W, D
Lo al
I

w14

wnd mermon

Lo
ide, recic

sermon a1
*

o bbby

»
Hev. A
COmMmMunIan nw
MUENINE Praver
Kvenlng prayet

ny. T
Very
Hev A

M

Huckner,
J 11 B

Maornl

wolimk

Walter
ool

T

& ovenin

-
r ¥ 1 .
Al A hied
-
| T |
e . [ [ [
\ b1 | I M 1
A L [} -
* 1
It It K M w, |
3 reavhing &
d } W
A | wl K
-

Lot kbe Ier v K e T
ataniilt Pren HnE & [
N i T )

.
0 ' | Al
| . e 2
1 i arind i I
at [ Praver LN ol
i gnt
! (ANIS [ (LT | I Ao
Ll 't N = T Y
A i it 1he eing e
| -
| atyl | et 1 i
) ‘ t > I s {[JLH R
a [ 't R T
Y
.
| ¢ 13 U | W I
i I t 1
l " 1 1 § ] i ] 1 | | Al
| .
il Y I ey, Ty [rant
AT S il g 3 W | ing » I
! V i AT 1 il 1
Ko the evening  1'remyerom
diny . nigl
.
3 Hev, Ken K, pRAbing S
ol wl B farning Beryioes Wt
. maEndne a1 LY | S N |
2 vk
-
Terrae (TR AW
Sutdny Mt 1
g ween TR
M sernnin I
Ghristi.m
hert Ave " £ et
¥ L F\m-[.l\ Dod I

PNl ar
hing Dol

At Mell
WL e

Atkin

homas 1
Heyv. ¥
H. Nall,

at A

BETINO

RIGH,
bl

-
Sunduy

Al iy

nnd

Tortir
Sy
prayer
Eyenlng

70 o'elovk

Sheyp
. Mo

hetd - Rey
Irning. ser

1 o'eloek

Unitarian.

jentic
thenter

w lor

No. 2=hev
W, Hervi
In the

F'oftariana wnd the

en il
wuditony

W

Bunday

1. Clark,

morning

Iyinity of Jeaus'
Mark's subject of his Christ-
germon Sunday morning

Congregational,

nt Hey

Ay pehonl
LA TR

h Friday

LI |
at Y "H

Waolsinr

pasior

m-urnlup. Eermom

L

-
Lutheran,

it y— ey

er,
ing

meryviy

M

-
)

wn ol 10

funday

BHrosggomnmn,
services al 10 45

Ry

sovond wd

P

. Schn

EE YUV Y A (L

(L

*
Pentecostal Holiness.

Avieny
Sabhin
s ont 11

*
Hersheesd wlll T e
At 100w

23 until

an from

LRI 8

(TRl LT
th »
" m

g
unn

T R
ni
ni

Chrithinm,
b aeom
aln at §Ah

naoted Chrinbmas

th o Rnd e ndght friom

Lheie. 2O,

Central Biaptise Churehy
fermehiy

WirHTs ¢

I
mith

3 1o b o'chack

Bundiny

Ephatha, Dcni’, Bible Class.

1. Stout,
uf

-
Christian Science.

LA (ST
ape nnd
i hinlils

S m
g Apn
Lpee
Lrom

sihfert

ppe will

i |u-|1|u= Mun

Motirow

T

CThrist,
cop i te
deryioon Sunday al
Waednes

day

Holenling,
Farrnmt
11 .

teatimonial

o bbb rooms e )N

Iefimp, opy

(17
Fvilved |

n la
S p

woan

HOLIDAY CHEER IS

o

the publle
n

. Bundiy

Ivnpun, o
Automalh

LACI(ING IN STOCKS

e
et

et el

oo gnneral
ponditions T
tng featiyre (o the iter
the offaring by

he m

NEW Yl I\ !n 21 —The weel In
the securities thinrket was chpyravtes
ke by n complere ok of 1he b y
hiwer which milght have been exjpoe il
from the more hopaful  views of finnn
vint nng Industrial lenderns and the
promiide of thHe lirgest wheat ¢ron
the aouniry’ s hikory Tending  lowr
note of U peofessional  wepeois bt
wins supnlemented by constant, (F ol
nrate, Uguidation from outside sourcop
whieh ributed  mensurably  tha ihe
pimont steady altritlon of guobted wval

srvatit welling of Tdhoerty  honds
the niore Tecent [wsuss, Ht i
wihs wmng  he
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submoription 1o the affering by invest
(T

Hiesls, vop  wnld numersus ather
WHares rapn ntivg the popular i
modities, were heavy whon not weak
thithe minrket sttt belng direct) if
foi 1 by wmigne not ondy of fiether
nnt t ocancelintions, hut inevitable
pries  reductions,

LIBERTY BONDS.

NEW YORK, Dee 2L—1inal prices
on Laberty  bonds wers et IS, 20
(et cotivertibite 45, 93, speand 4, 9004
first convertible § 1w, W0 meenr]
convartihle 4 148 8040, third 4 1-4m,
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DONT SACRIFICE

COTTON

MERCHANTS GINNE

8 FINA

W.A. GAGE&-CO.,Inc..

RS,

ar Be

PLANTERS
MANDS,
EEDf

MEMPHIS TEN

Geo. T Webb & Co_

COTTON FACTORS

Liberal Advances

MEMPHIS
Correspondence Solicited

WILKINSON & CARROLL
Cotton Company

COTTON FACTORS
LIBERAL ADVANCES MADE ON CONSIGNMENTS

MEMPIIS,

TENNESSEE.

economical fend vou ean buy.
Insist upon this brand and get

CHEAP FEED
CREAMO BRAND

Cotton Serd Feed Meal s unusually cheap this year and the most
CREAMO {u standard for 15 yoars.

TENNESSEE FIBRE CO.

MANUFACTURERS—MEMPIIS.

- |

the heat. Tuy of any dealsr.

1 T

COTTON

14 S. FRONT ST.

T

RAINER & CONNELL CO.

FACTORS

MEMPHIS TENN

LA T I (I

W. J, ARBSTON

HUGH WYNNE

ABSTON, WYNNE & CO.

COTTON FACTORS

LIDERAL ADVANCES ON
K ROUTH FRONT STREETY

CONSIGNMENTS OF COTTOMN
MEMPHIS, TENN.

COTTON

110 Bonth Front 8t,

|

R. B. NEBHUT COTTON CO.

FACTORS

MEMPHIS, TENN,

Tol, Maln 2200.

-t

LACY BROS. & KIMBALL (o,

COTTON FACTORS

COR. FRONT AND UNION

MEMPHIS,

ESTABLISHED 198

STEWART-GWYNNE COMPANY

Cotton Factors and Wholesaie Grocers

MEMPHIS

TENNESSEE

DILLARD &

COTTON FACTORS

70 FALLS BUILDING, MEMPHIS.
CORRESPONDENCE

COFFIN CO.

INVITED,

COTTON

McCRAW, PERKINS & WEBBER CO.

LIMERAL ADVANCES ON CONSIGNIINTS,

FACTORS

Kin-n20.sea FALLS RLIN, MEMPINS, TENN.
R e [C]
A
e 3 ke 0 ®
! ) e |

'
STERNBERGER, McKEE & CO.
COTTON FACTORS
105 South Front St. Memphls, Tenn,
CORBESPONDENCE REQUESTED,
[ == el
=
J. T. FARGASON CO.
COTTON FACTORS
115 8. FRONT ST. MEMPHIS, TENN.
I =ll

Establishied 1856,

TO DESTINATION

Patterson Transfer Company

W.C.KNIGHT & CO.

COTTON FACTORS Memphis, Tenn.

~

682 Years of Public Servipe,

CHECK YOUR BAGGAGE FROM RESIDENCE
AVOID DELAY

AND

J. L. Mercer & Co.
COTTON FACTORS

0 8. Front St., Memphis, Tenn,

Godfrey Frank Co.

Cotton Factors
83 UNION AVE.,
[ Memphis, Tenn.

»
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